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This work will be exposed in terms of purchasing and sales that is to compare real value of 
properties with emotional value from potential buyers in General and Specific. 

From 2008, the real state bubble burst during the global economic crisis, generating a slowdown in 
the Spanish economy, preventing many borrowers from paying back their property loans. Prices 
collapsed and only started rising again in 2014 when the Spanish recession ended. Currently this 
situation has been increasing, generating problems to the families that needs acquire a dwelling. 
Spain’s housing market finally returned to growth in Q1 2016. Spanish house prices had fallen by a 
total of 41.9% (46.8% inflation-adjusted) from Q4 2007 to Q3 2015. 

In 2017, property prices increased an average of 7.6 percent in Spain compared to the previous 
year. But they are still 21 percent lower than 2007 at the height of the real-estate bubble. 

Without any doubt, this situation is a "problem" that affects families interested in buying a house, 
whose current salaries do not always allow it. For 2018, the government increased the national 
minimum wage in Spain by 4%. The 2018 increase represents a significant rise in Spanish 
minimum wages, though it’s considerably smaller than the 8% increase in 2017. Before 2017, 
wages increased by just €14 between 2011 and 2016 as a result of minimal increases and wage 
freezes. 

For most people there are many reasons for financing at least a part of a property purchase, 

especially given the current low interest rates. At the end of 2016, the percentage of fixed-rate 

mortgages over the total was 31%, while in late 2015 it only accounted for 9%. The other could be 

derived from the current environment of very low interest rates, which makes the net interest 

income per unit of assets in the Spanish financial sector to be positioned near historic lows.   

This thesis would try to understand the problem that means for the families interested in purchase 

a property in relation to evolution of the sales prices. For it the general objective of this work is: 

To study how the residential sales prices have effected on families according to their income since 

2008 to the present time. 

-Finding out what has been the evolution of residential prices and how is from the perspective o the 

buyer. 

- Knowing Spanish economic law in relation to salaries and house purchase. 

-And which neighborhoods have had a more marked impact in their prices decrease further. 

We compare the data of 2016 with those of 2015, we find that the greatest decreases in income 

occur in the traditionally richer neighborhoods of the city, with Vallvidrera, Tibidabo i los Planes the 

neighborhood that lost most of its purchasing power (it fell by 20.9 points and three positions in the 

'ranking') followed by Sarrià (-12.5) and Diagonal Mar i the Front Marítim (-9.9). On the other hand, 

more humble neighborhoods such as Vallbona, in Nou Barris; The Marina del Prat Vermell, in 

Sants-Montjuïc and Baró de Viver, in Sant Andreu; They were those that increased their income 

more with an increase of 14.1, 12.8 and 12.4 points respectively. 

So the research work will be divided in two clear parts; THEORY based on literature review AND 

EMPIRIC based on real perceptions of the potential buyers that want to acquire a dwelling. 
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